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Envigado, March 27w, 2019
CORPORATE GOVERNANCE CODES

Almacenes Exito S.A. informs its shareholders and the market, that the proposal to amend
the Rules of Procedure for the Company’s General Shareholders Meeting, was approved at
the ordinary meeting held today.

Sincerely,

MANFRED GARTZ MOISES
Legal Representative
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THE GENERAL SHAREHOLDERS MEETING

Resolves:

To approve the following proposal to amend the Rules of procedure for the Company’s

General Shareholders Meeting:

Original Article

Proposal

Article 3. Reports by the Committees’
Chairmen. At the request of the Chairman of
the General Meeting of Shareholders, the
chairmen of the Committees can report on
specific aspects of the work carried out by the
Committees. MNonetheless, the corporate
govemance report shall include the report on
the main activities camied out by the
Committees during the year.

Article 3. Reporis—by—the—Commitiess’ Chairmen.
Motwithstanding the inclusion of other items on the
agenda_that involve the presentation of reports. in_the
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a. The CEC'S and Board of Directors Management
Report:  shall be  submitted to  the General

Sharsholders Meeting by the Company’'s CEOQ orin
hisher _absence by legal representative of the

Company or by the Chaimman of the Board of
Dirgctors,

b. The Annual Corperate Governance Repori: shall be
submitted to the General Shareholders Meeting by the
General Secretary of the Company or by the Chairman
of the Appointments. Remuneration and Corporate
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c. Ihefinancigl statements, separated and consolidated,

of the previous fiscal vear: submitied to the General
Shareholders Meeting by the Financial \ice-President
of the Company or whomewver his/her designates.

d. Opinion_issusd by the Statutory Auditor about the
financial statements. separated and consolidated. of

the previpus fiscal year: submitted to the General
Fha[ghg uﬂm Mﬁﬂlug ; :IDE C‘laI IIEE g! HIIEE

At the request of the Chaiman of the General Meeting of
Shareholders, the chairmen of the Board of Directors
Committees san-may report to the General Shareholders
Meeting skR-specific aspects of the work carried out by the
Committees. MNonetheless, the corporate govemance
report shall include the report on the main activities camied
out by the Committees during the year.




