Felipe Ayerbe Munhoz

Lawyer and Doctor in Business Law at Universidad de los Andes, with
Arbitration and International Law studies, as well as Common Law studies at
the University of New York. He has participated as major advisor in different
M&A processes of large corporations such as: Carulla Vivero and Almacenes
Vivero S.A; Carulla Vivero S.A and Surtimax; Productos Yupi S.A — McKain
and Yupi Ecuador, among others.

He has been a legal advisor for various companies regarding issues related to
acquisitions, stockholder contracts, and stockholder representations. This
position has allowed him to generate value due to its expertise in Financial,
Commercial and Corporate Law. He has been chairman of the Boards of
Carulla Vivero S.A. and Banco Andino; and member of the Boards of
Aseguradora del Valle and Compafia de Financiamiento Comercial
Internacional. He is currently a member of the Board of Directors of Banco de
Occidente and Almacenes Exito S.A.

® Undergraduate: Lawyer and PhD from the Universidad de los Andes,
Colombia. 1974.

L
Graduate Degree 1: Common Law for Foreign Lawyers from New York

University. USA. 1981.

@
Graduate Degree 2: International and/or Global Legal Practice from the
American Legal Institute - NY, USA. 2002.

Graduate Degree 3: International Arbitration from Skadden, Arps, Slate,
Meagher & Flom - NY, USA. 2003.

Professional Experience

Ayerbe Abogados - Colombia:

® Senior Lawyer. 1974 - present.

Universidad San Buenaventura - Colombia:

® Law professor. 1983, 1986 and 1990.

Johnson & Johnson International - USA:

® Lawyer. 1979 - 1980.




Experience as Board of Directors Member

President of the Board of Directors:

® Carulla Vivero S.A. Colombia. 2009 — 2011.

® Banco Andino de Colombia. 2007- 2008.

Member of the Board of Directors

® Almacenes Exito S.A. Colombia. 2012 — present.

® Banco de Occidente Colombia. Present.

® Compafia de Financiamiento Comercial Internacional S.A. Colombia.
1995 - 1997.

® Aseguradora del Valle S.A. Colombia. 1995 — 1997.

® Carulla Vivero S.Ay Fundacion Carulla. 2002 - 2007.

Member of Directors’ Council or Collegiate Body:

® Director of the Fundacion Colgate Palmolive Colombia. 1998 — present.

® Spanish: Native.

® Other Languages: English.




