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Envigado, October 24", 2019

ALMACENES EXITO S.A. BOARD OF
DIRECTORS TAKES NEUTRAL
POSITION ON TENDER OFFER

Almacenes Exito S.A. (“Exito”) informs its
shareholders and the market, that at a meeting
held today, its Board of Directors decided that it
expresses no opinion, and is remaining neutral,
with respect to the tender offer launched by
Sendas Distribuidora S.A., a Brazilian
corporation, and a subsidiary of Companhia
Brasileira de Distribuicdo, a Brazilian
corporation, to purchase in cash, up to all the
outstanding shares of Exito, at a price of COP
$18,000 per share (the “Tender Offer”).

Exito’s Board of Directors noted that
Colombian law, which governs the duties and
obligations of the Board of Directors, does not
impose any obligation on Exito or its Board of
Directors to make any statement or
recommendation in connection with the Tender
Offer.

This communication is made pursuant to Rule
14e-2(a) under the U.S. Securities Exchange
Act of 1934.

Envigado, 24 de octubre de 2019

LA JUNTA DIRECTIVA DE
ALMACENES EXITO S.A. ASUME
POSICION NEUTRA FRENTE A OPA

Almacenes Exito S.A. (“Exito”) informa a sus
accionistas y al mercado, que, en reunion
celebrada hoy, su Junta Directiva resolvid
abstenerse de expresar opinion y permanecer
neutral, en relacion con la oferta pablica de
adquisicion lanzada por Sendas Distribuidora
S.A., una compafiia brasilefia, subsidiaria de
Companhia Brasileira de Distribuicdo, para
adquirir en efectivo hasta la totalidad de las
acciones ordinarias de Exito a un precio de
$18.000 por accion (la “OPA”).

La Junta Directiva de Exito advirtio que la
legislacién colombiana, bajo la cual se rigen los
deberes y obligaciones de la Junta Directiva, no
impone a Exito ni a su Junta Directiva la
obligacion de emitir una declaracion o
recomendacion en relacion con la OPA.

Esta comunicacion se hace de conformidad con
la Regla 14e-2 del Securities Exchange Act de
1934 de Estados Unidos.




