Envigado, August 20, 2015

INVESTMENT IN THE CAPITAL OF COMPANIES THAT CREATES A
SUBORDINATE RELATIONSHIP
COMPREHENSIVE CONTRACTS WITH THE PARENT COMPANY

Pursuant to the Share Purchase Agreements entered into with Casino Guichard
Perrachon and informed to the markets through the mechanism of relevant
information, today, it was formalized the closing, and, therefore, the transfer of shares
in favor of Almacenes Exito S.A., for the acquisition of 50% stake in French corporation
Ségisor, which indirectly controls 99.9% of the shares with voting rights of GPA, a
company incorporated in Brazil, valued at USD$1,536,338,022, and 100% of the
shares of Libertad, a company incorporated in Argentina, with a value of
USD$292,655,077, which includes an available cash of USD$22,655,077 as of July
31st, 2015.

Sincerely,

Signed by

CARLOS MARIO GIRALDO MORENO

CEO

Copy to: Colombian Securities Exchange

Deposito Central de Valores, Deceval S.A.



