
 

 

Envigado, July 03, 2023 

 

PUBLIC FILING OF ÉXITO’S LEVEL II AMERICAN DEPOSITARY RECEIPTS BEFORE THE 

SECURITIES AND EXCHANGE COMMISSION 

(“OTHER EVENTS”) 

 

Almacenes Éxito S.A. (“Éxito”) informs its shareholders and the market that, in line with the 

procedures authorized by the Company´s Board of Directors on September 5, 2022, it completed the 

public filing of the application for registration (Form 20-F) of its Level II American Depositary Receipts 

(“ADRs”) before the United States Securities and Exchange Commission (“SEC”) as required by the 

SEC approval process. The authorization process to list the ADRs on the New York Stock Exchange 

(“NYSE”) may be completed subject to obtaining this approval. 

This filing of the ADRs registration application is another milestone within the project informed to the 

market in the relevant information published on August 10, September 5 and December 30, 2022, 

and January 9, February 15, and April 4 and 17, 2023 (the “Project”). It should be noted that the 

Project comprises: (i) the implementation of a Brazilian Depositary Receipts Level II (“BDRs”) 

program, which took place on April 4, (ii) the modification of the ADRs program, and (iii) a capital 

reduction with reimbursement of contributions of Companhia Brasileira de Distribuição (“GPA”), which 

would take place in Brazil, through which GPA would distribute approximately 83% of Éxito's capital 

to its more than 50,000 shareholders. With this operation, GPA shareholders would become Éxito 

shareholders directly, through ADRs or BDRs, both, Level II.  

The distribution of BDRs and ADRs to GPA's shareholders resulting from its capital reduction will take 

place once the SEC declares effective the registration statement related to the ADRs, the NYSE 

approves Éxito's listing application, and local authorities approve the transfers of shares to the ADRs 

and BDRs programs, expected to occur in the middle of the third quarter of 2023. Once the transfer 

is completed, the securities will begin trading on B3 and NYSE. 

The additional information that may result from the list of ADRs and the dates of the process will be 

published when appropriate. 
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