Envigado, December 31, 2020

INFORMATION DISCLOSED BY THE CONTROLLING SHAREHOLDER
Almacenes Éxito S.A. informs its shareholders and the market, in general, that today Sendas
Distribuidora S.A. and Companhia Brasileira de Distribuição made a joint announcement with the
following relevant information:
Companhia Brasileira de Distribuição (“GPA”) and its wholly-owned subsidiary Sendas
Distribuidora S.A. (“Sendas”), pursuant to article 157 of Law No. 6,404/76 and
Instruction No. 358/02, as amended, of the Brazilian Securities and Exchange Commission
(Comissão de Valores Mobiliários) (“CVM”) inform their shareholders and the market in
general, in continuity to the material facts previously disclosed by each of the companies,
that, at the general shareholders’ meetings of GPA and Sendas held on this date, the
shareholders of each of GPA and Sendas approved a corporate reorganization proposal
consisting of (i) Sendas’ partial spin-off, in order to segregate the participation of Sendas
in Almacenes Éxito S.A., and the transfer of certain operating assets, with the incorporation
of the spun-off portion into GPA (the “Sendas Spin-off”); and (ii) GPA’s partial spin-off,
in order to segregate the total shareholding interest that GPA holds in Sendas, with the
delivery of the common shares issued by Sendas owned by GPA directly to GPA’s
shareholders, at a ratio of one common share of Sendas for each common share issued by
GPA (the “CBD Spin-off”).
The General Shareholders Meeting of GPA had the participation of shareholders
representing 64.40% of the voting capital stock, with the Sendas Spin-off and the CBD
Spin-off being approved by 99.99% of the shareholders who participated in the general
shareholders meeting.
As previously disclosed to the market, Sendas, which obtained its registration from the
CVM as a category “A” publicly-held company on December 11, 2020, has applied to list
its common shares on the Novo Mercado segment of the B3 S.A. – Brasil, Bolsa, Balcão
and will apply to have American Depositary Shares (“ADSs”) representing its common
shares, listed on the New York Stock Exchange (collectively, the “Listings”).
The distribution of the common shares and ADSs of Sendas to the shareholders and holders
of ADSs of GPA as a result of the CBD Spin-off will occur after the Listings have been
approved, based on a cut-off date and in accordance with procedures to be agreed with B3
and the New York Stock Exchange disclosed in due course. GPA and Sendas expect the
distribution to occur before the end of the first quarter of 2021.
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The common shares and ADSs of GPA will continue to trade with the right to receive
common shares of Sendas through the cut-off date, which will be disclosed to the market in
due course.
In addition, at the shareholders meeting of Sendas, Messrs. Christophe José Hidalgo,
Philippe Alarcon, David Lubek, Josseline Marie-José Bernadette De Clausade, José Flavio
Ferreira Ramos (independent) and Geraldo Luciano Mattos Júnior (independent) were
elected to, jointly with Messrs. Jean-Charles Henri Naouri, Ronaldo Iabrudi dos Santos
Pereira and Luiz Nelson Guedes de Carvalho (independent), compose the Board of
Directors of Sendas.

To consult the full text of the Material Fact disclosed by Sendas and GPA, please see
https://bit.ly/3aWNWf2
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